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India's HNIs fine-tune the art of
giving, coffers of GiveIndia's First
Givers Club swells
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MUMBAI: Even in these troubled times, high net worth
individuals are opening their purse strings. GiveIndia's First
Givers Club (FGC), a platform to bring together like-minded
individuals interested in philanthropy, has seen both its
coffers and its ranks swell. At its third summit, held on
October 28, the FGC announced it had channelled about 23
crore for various charitable works since its inception in 2010
- more than half of it in 2012-13 alone.
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It added 60 new members to its roster this year, despite stringent joining conditions. Members will have to
spend at least 5 lakh on charitable works and - in what could be a greater challenge - commit at least 40
hours of their time in a year. Additionally, the FGC has seen existing members scale up their philanthropy
spend, by up to 25%, taking some amounts to 50 lakh and above. Pawan Mehra and Sudarshan Jain, two
recent members, say the slowdown had no bearing on their decision to join. "There are always going to be
ups and downs," says Jain, managing director, Healthcare Solutions at Abbott. "But, we felt we had reached
a point where we needed to give back, no matter what."

Jain and his wife Vanmala run a vocational training centre in Mumbai for school dropouts and women, and
interactions with other FGC members engaged in skills training have opened their eyes to new options. They
are now trying to obtain a certification for their products and endorsements from agencies on the social
impact their project creates.

They hope to then leverage these validations to attract future donors, particularly others in the corporate
world. According to Mehra, MD of sustainability advisory company cKinetics, "The slowdown may affect
some people when it comes to their philanthropy, but there are others who will keep going, bad times or not.
People's motivation comes from different places."
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Mehra and wife Zainab, who have been engaged in occasional philanthropic efforts over the last 15 years, say
FGC helped them structure their giving. "We gave, both small and large amounts, as and when people
approached us," he says. "The First Givers Club made us realise that we should move from ad hoc to
creating larger impact.

We came across people at FGC who have been doing this for a while, and decided to join ranks with them."
When the club was first formed, the primary objective was to bring together philanthropists who could
discuss, debate and lean on each other to enhance their giving. "Our first thought was: How can we assist
them in meeting their philanthropic objectives?" says Deepa Varadarajan, vice-president of GiveIndia. "But
now we find a 30% increase, year on year, in contributions."

The club has also seen members go from signing a cheque to turning champions for a cause. "Last

year, we found members reaching to their networks of friends and associates to raise funds, or

reaching to their contacts in government to help with permissions and infrastructure support for non-

profits they back," says Varadarajan.
Like Goldman Sachs chairman Sonjoy Chatterjee and his wife Ameeta. When they first joined, the
Chatterjees sought the club's help in locating girl children whose education they could support for five years.
"We were very hands-off when we started," says Ameeta.
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But at an FGC summit, the couple came across an organisation that works to reduce infant mortality rate in
slums across Tamil Nadu, and decided to adopt a similar model for Mumbai. They put together a team, and a
donor pool with six or seven of their friends, and embarked on the project. The FGC helped by taking care of
back-end things like audits, annual and monthly budgets, and releasing funds when required, since the money
was being entirely channelled through it.  

In the current landscape of more and more professionals coming forward to give — some of them first-time
philanthropists in their families — these services are immensely helpful, says founder-member Amit Chandra,
MD of Bain Capital. Business families that have been giving for generations have well-entrenched processes to
facilitate this. Professionals often find themselves at a loss when picking a cause or following through with
significant engagement, in terms of both time and money.

Platforms like FGC point them in the right direction and fuel the collaborative giving they believe in.
"Historically, giving in India has been large family endowments to institutions," says Chandra. "But today,
individuals and professionals are getting together to seed and fund initiatives in a collaborative manner."

Chandra himself is part of a corpus of professional donor-families setting up a Rs 70-crore hospital in Mumbai.
"Professionals feel more comfortable sharing their experiences and helping each other problem-solve," says
Chandra. "Back-office work is the biggest headache. So it's great if someone takes that off your hands." And
frees them up to scale up and measure the impact of their philanthropy.

But the FGC needs to do some advocacy of its own, says Shanti Ekambaram, president (corporate and
investment banking) at Kotak Mahindra Bank, a member. "It can't just be a forum for giving," she says. "It
needs to be able to attract more people. The club should not only tell people to give, but create awareness by
showcasing and sharing that philanthropy. It needs to create an ocean of givers."
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Readers' opinions (5)

Sort by: Newest | Oldest

05 Nov, 2013 09:38 PM
Abhishek Mehta (Mira Road, Mumbai) 

This is Wonderful to know that all HNI people are coming together for good cause. I and few friends of mine also want to join to serve the people
and help with the same cause, We have started with such activities at very small level and want to take help of such a top people. Pls let me know
some contact person or email id to reach you guys. To serve more people we need more youngsters to be aware of these initiatives and they
should join the group which will in turn help our country to educate or support more and more people.

05 Nov, 2013 07:12 AM
suresh kamath (mumbai) 

Wow a new Club for these HNI and FGC a new OASIS for these moneyed people to meet and interact We hope there efforts to reach the real
unfortunates will be a success and their ambition to tap these children for Education and future growth is good cause 
souls and hope the unfortunates benefit

04 Nov, 2013 03:52 PM
Antony Dixon (Cochin) 

Very happy top know the same.

04 Nov, 2013 03:11 PM
Vissionary (India) 

Really hope leadership in CENTER, TRIPURA Govt and Other Concerned DIGNITARIES takes a FUTURISTIC and PROGRESSIVE approach and
goes BIG to put TRIPURA in the GLOBAL IT RADAR and transform into next IT powerhouse of INDIA !! Really hope BUSINESS CONGLOMERATES
establishes their presence in TRIPURA which shares boundaries with Bangladesh and have a direct proximity (through Mizoram) with Myanmar!
Not a single High Tech corporate, Big IT MNCs, Renowned HOSPITAL Chains, BEST of Higher Educational Institutes, World Class (5 Star) Hotels
and Luxury Shopping Malls have presence in TRIPURA - Being the 2nd highest POPULUS state in NE and literacy rate crossing 90% (no of
unemployment stands 6 lakhs!), need of the hour is to set up IT zones, Industrial corridors (in the line of DELHI-MUMBAI corridor) with invitation to
Big IT MNCs (IBM,Accenture,TCS, Infosys, Wipro,HCL,Cognizant), World Class Hospital Chains (FORTIS, APPOLO,MANIPAL), World Class Hotel
Chains (Taj, Leela, Oberoi, ITC), world class Retail outlet chains (Walmart, IKEA, Pantaloons,Shoppers Stop, Croma, Reliance Retail etc) to set up
their presence at AGARTALA! TRIPURA is also home to massive talent pool with combination of huge number of working professionals (working in
other Metros and abroad currently), local educated youths, youths (and working professionals) from neighboring NORTHEAST states and legal
working professionals from Bangladesh!

04 Nov, 2013 10:15 AM
Pritam Khowala (Kolkata) 

CRS is a farce in India . Most of the corporates and HNI get into charity just to save taxes or to show off.
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